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By The Sea Council of Co-Owners

Comparative Statement of Assets, Liabilities, and Fund Balances

Income Tax Basis

As of December 31, 2025 and 2024

Current Assets

Cash & Cash Equivalents

Accounts Receivable- Association Dues

Accounts Receivable- Insurance

Prepaid Federal Income Tax

Prepaid Insurance

Payroll Tax Withholding

Fitness Studio Equipment

Surveillance System

Accrued Interest Receivable

Total Current Assets

Total Assets

Current Liabilities

Accounts Payable

Federal Income Tax Payable

Insurance Proceeds

Pre-Paid Assessments

Payroll Liabilities

Sales Tax Payable

Total Current Liabilities

Total Liabilities

Fund Balances

Reserve for Replacements

Operating Fund

Excess (Deficit) of Revenues Over Expenses

Total Fund Balances

Total Liabilities & Fund Balances

Assets

2025 2024

$ 921,522.26 $ 1,623,857.37

40,634.67 39,071.43

243,892.29

2,020.00 1,690.00

182,831.38 45,107.61

531.90

17,446.77

16,248.63

9,173.55

1,181,235.61 1,962,792.25

$ 1,181,235.61 $ 1,962,792.25

Liabilities & Fund Balance

2025 2024

$ 20,489.09 $ 66,230.27

1,312.00

464,389.29 1,208,029.15

25,258.38 42,789.36

531.88 659.65

516.74 568.30

511,185.38 1,319,588.73

511,185.38 1,319,588.73

394,214.70 394,214.70

326.679.68 345,078.91

(50,844.15) (96,090.09)

670,050.23 643,203.52

$ 1,181,235.61 $ 1,962,792.25

Financial statement preparation service provided by J. A. Garrison Co., CPA's in accordance with

professional standards issued by the AICPA, substantially all disclosures omitted, with no assurance provided.



Revenue

Homeowners Fees

Interest Income - CD's

Late Fee & Interest Income

Parking Revenue

Sales Tax Discount

Total Revenue

By The Sea Council of Co-Owners

Comparative Statement of Revenue and Expenses
Income Tax Basis

For the Four Months Ended December 31, 2025 and 2024

2025 % 2024 %

$ 231,141.44 82.64% $ 220,884.02 83.54%

6,472.62 2.31% 5,255.65 1.99%

2,383.99 0.85% 2,733.32 1.03%

39,688.01 14.19% 35,516.89 13.43%

16.20 0.01% 12.73 0.00%

279,702.26 100.00% 264,402.61 100.00%

Operating Expenses

Bank Service Charges 127.47 0.05% 200.15 0.08%

Dues & Subscriptions 868.27 0.31% 127.38 0.05%

Insurance Expense 67.836.46 24.25% 92.377.02 34.94%

Legal & Professional Fees 11,899.21 4.25% 13,809.46 5.22%

Maintenance Expense 119,909.61 42.87% 52,260.91 19.77%

Major Repairs 0.00% 66,839.31 25.28%

Merchant Deposit Fees 2,962.55 1.06% 2,760.34 1.04%

Office Expense 1.260.88 0.45% 453.26 0.17%

Payroll Expense 80,570.36 28.81% 81.439.29 30.80%

Payroll Processing Feе 229.48 0.08% 229.48 0.09%

Postage & Shipping 0.00% 121.94 0.05%

Contract Labor 6,200.00 2.22% 438.75 0.17%

Supplies 445.99 0.16% 0.00%

Software 8,047.79 2.88% 4,787.10 1.81%

Utilities 32,365.05 11.57% 45,549.03 17.23%

Total Operating Expenses 332,723.12 118.96% 136.68%
361.393.42

Excess (Deficit) Operating Revenues Over Expenses (53,020.86)
-18.96% (96,990.81)

-36.68%

Other Income (Expense)

Other Income (Expense) 2,176.71 0.78% 900.72 0.34%

Net Other Income (Expense) 2.176.71 0.78% 900.72 0.34%

Excess (Deficit) of Revenues Over Expenses $ (50,844.15) -18.18% $ (96,090.09) -36.34%

Financial statement preparation service provided by J. A. Garrison Co.. CPA's in accordance with

professional standards issued by the AICPA, with substantially all disclosures omitted, with no assurance provided.
















